
 
Minutes of the Council of the City of Easton, Pa. 

January 20, 2010 
________________________________________________ 
 
         Easton, Pa.  
         Wednesday 

January 20, 2010 
         5:15 P.M. 
 
City Council met in special session, at the above hour in Council Chambers, Room 514, 
5th Floor, One South Third Street, Easton, Pa. for the purpose of discussing proposed 
Legislation for authorizing the issuance of one or more Tax/Revenue Anticipation Notes 
by PNC Bank and Lafayette Ambassador Bank.  
 
Vice Mayor Warner asked for a moment of silence for the Haiti earthquake victims and 
survivors.  
 

ROLL CALL
 
Present: Kenneth Brown  
   Michael Fleck 
   Roger Ruggles 
   Elinor Warner 
   Jeffrey Warren 
   Salvatore Panto (by phone) (6) 
Absent:  Sandra Vulcano (1) 
 
Also in attendance were Thomas A. Hess, City Clerk, William Murphy, City Solicitor, 
and W. Glenn Steckman, City Administrator. There were four other persons present in 
the audience.  
 

APPROVAL OF AGENDA 
 
On motion of Mr. Brown and Mr. Warren the Agenda was approved by the following 
vote: 
 
Yeas:  Brown, Fleck, Ruggles, Warner, Warren, S. Panto (6) 
Nays:     None (0) 
 

REMARKS- Members of Audience to President of City Council (Agenda Items 
Only) 

 
There were no remarks from the audience.   
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________________________________________________ 
 

UNFINISHED BUSINESS 
 
Bill No. 5, Approving a Tax Anticipation Note for the City of Easton, which was 
introduced on January 13, 2010, was withdrawn by Mr. Brown. 
 

DISCUSSION ON TAX/REVENUE ANTICIPATION NOTE 
 

Glenn Steckman said that Mr. Heagele was handing out a memorandum, dated January 
20, 2010 and entitled “2010 TRAN Process, regarding a City request that was sent out to 
the local banks for a $3,000,000 Tax/Revenue Anticipation Note, (TRAN) needed to fund 
the Sollman lawsuit settlement until the issue was decided in court between the City and 
Scottsdale Insurance Company. 
 
He said that two ordinances had been prepared, for Council’s review, regarding two 
proposals from PNC Bank and Lafayette Ambassador Bank for the TRAN, and said that 
the City was recommending PNC Ban for this matter.  
 
Chris Heagele, City Finance Director handed out and went over the memorandum and he 
Mr. Steckman, and Mayor Panto explained why the Administration was recommending 
PNC Bank, why they would like Council to decide, tonight, which bank they would 
prefer doing business with and then introduce the bill for that bank.   
 
Council members made comments and asked questions regarding the interest rates from 
both banks, penalties for early payment back of the monies to the bank, which bank to do 
business with, why they would not introduce either bill at this meeting, why this matter 
was not done in the later months of 2009, what the projected cost would be for interest 
and fees for the TRAN, why only four banks were approached on this matter, and on 
what the Insurance Company would be obligated to pay if the City won in Federal Court, 
which were answered by Mayor Panto, Mr. Steckman, Mr. Heagele and Mr. Murphy.  
 
After the discussion, it was the consensus that both proposed Bills would be introduced 
later in the meeting, that the Finance Committee would conduct a Special meeting on 
Monday, January 25, 2010 at 9:00 a.m. to discuss both offers and then decide what they 
would do at the Council meeting on January 27, 2010. 
 
On motion of Dr. Ruggles and Mr. Warren the Agenda was amended by adding New 
Business to the Agenda for the introduction of a new Bill 5 and Bill 6 by the following 
vote: 
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________________________________________________ 
 
Yeas: Ruggles, Warren, Panto, Warner, Brown, Fleck (6) 
Nays: None (0)  

 
NEW BUSINESS 

 
Introduction of Legislative Bills.  
 
Bill No. 5, Authorizing the Issuance of one or more Tax and Revenue Anticipation Notes 
was introduced by Mr. Brown and ordered processed for adoption. 
 
This Bill would authorize the issuance of a $3,000,000 Tax and Revenue Anticipation 
Note with PNC Bank.  
 
Bill No. 6, Authorizing the Issuance of one or more Tax and Revenue Anticipation Notes 
was introduced by Mr. Brown and ordered processed for adoption. 
 
This Bill would authorize the issuance of a $3,000,000 Tax and Revenue Anticipation 
Note with Lafayette Ambassador Bank.  
 

CITIZEN’S RIGHT TO BE HEARD – On any item 
 
There were no remarks from the audience.  
 
     ADJOURNMENT
 
With no further business, the meeting was adjourned at 5:47 P.M., on motion of Dr. 
Ruggles and Mr. Fleck by the following vote: 
 
Yeas: Fleck, Brown, Warner, Panto, Warren, Ruggles (6) 
Nays: None (0) 
 
      
      Thomas A. Hess, City Clerk  
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